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MITI's Board of Directors is pleased to
announce the successful completion of
negotiations with Washington County,
North Carolina to move our production
facilities for laparoscopes and
Lightguides to the Town of Plynouth,
North Carolina in Washington County.

Dr. Ron Franzino, our Board Chairman,
Company President John Bala, and
Board Member Dr. Sandra Schwarz
formed the Negotiating Team that worked
diligently with County Officials for the

past 6 months plus to bring this project

to fruition.

What this means for MITI Shareholders
is that, with FDA clearance that has
already been secured, we can now begin
to produce and sell our scopes and
LightGuides in the marketplace. This of
course, will bring profits to the Company
and, ultimately, to you.

We will begin taking occupancy in an
existing County building and will start
production within the next few months.
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Within a year or so, this will be followed
by a move to a new 20,000 sq, ft. building
which the County is building for our
exclusive use. MITI is to be the anchor
for Washington County’s new economic
development triangle that will be located
near their new airport in the Town of
Plymouth, NC.
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On April 27 " The County Commissioners
introduced MITI Founder and President
John Bala and Board Chairman Dr. Ron
Franzino to the Regional Press and
signed the initial documents to start this
process.
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The Announcement was also covered by
the major network television affiliates on
the evening and morning news, and on
the Internet. We will be posting some of
the newspaper articles on our website
under “Company News.”
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Washington County Board of
Commissioners’ Chairman Billy Corey
stated that he believes MITI's arrival in
the County will be a catalyst for future
economic growth. Attracting a company
of MITI's caliber was a long shot, but the
potential here is tremendous.”

Van Rogerson, President/CEO of North
Carolina’s Northeast Commission stated
that “This Company fits well with our
mission to develop the biotech industry
within the region, and to expand the
capacity for new jobs and investment
across the 16-county region.”

“We are tremendously excited about the
number of jobs to be created by MITI's
decision to locate here,” stated
Washington County Manager David
Peoples at the Press Conference. “We
are working very hard to establish a
public-private  partnership with MITI.
Once fully operational, the Company
expects to employ 40 people in 2 years in
skilled recession-proof jobs in light
manufacturing and assembly, research
and development, marketing, quality
control, administrative and
management.”

As MITI moves forward, we want to
acknowledge your patience and
continued support during the
development of our products. We
continue to have discussions with
various Angel Investors and Venture
Capitalists to raise additional capital.
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We expect that the DIVA Laparoscopic
System with its Interchangeable Angled
LightGuides is just the first of a series of
products that will be introduced over the

ensuing years.

Mike and Ron with County Board of
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In order to fully inform you of all that has
occurred, we have delayed our annual
Shareholders’ Meeting until June 23.
You will shortly receive a packet
containing the “Call” and “Proxy”
documents for you to complete. If you
have any questions, please contact us by
phone at (860) 974-9052 or by email at
jbala@miticorp.com







